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Near-term crude oil price scenario is lower in AEO2016
Brent crude oil spot price
2015 dollars per barrel
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The price relationship between crude oil and natural gas impacts
producer economics and production levels for both commodities

energy spot prices under Reference case

2015 dollars per million Btu Oil-to-gas price ratio
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9.5% 9.0% 8.5% 8.0% T7.5% T7.0% 6.5% 6.0%
11.4 11.8 12.3 12.8 13.4 13.9 14.5 15.2 5.0
11.8 12.3 12.7 13.3 13.8 14.4 15.0 15.7 5.2
12.2 12.7 13.2 13.7 14.3 14.9 15.5 16.2 5.4
12.6 13.1 13.6 14.1 14.7 15.3 16.0 16.7 5.6
13.0 13.5 14.0 14.6 15.2 15.8 16.5 17.2 5.8
13.4 13.9 14.4 15.0 15.6 16.3 17.0 17.7 6.0
13.7 14.3 14.8 154 16.1 16.7 17.5 18.2 6.2
14.1 14.7 15.3 15.9 16.5 17.2 17.9 18.7 6.4
14.5 151 15.7 16.3 17.0 17.7 18.4 19.2 6.6
14.9 15.5 16.1 16.7 17.4 18.1 18.9 19.7 6.8
14.0%| 13.5%| 13.0% 12.5%| 12.0% 11.5%| 11.0%| 10.5% 10.0% 9.5% 9.0%
2.53 2.86 3.22 3.61 4.04 449 499 5.53 6.12 6.75 1.44 45
3.04 3.40 3.79 421 4.67 5.16 5.69 6.27 6.90 1.58 8.32 5.0
3.56 3.94 4.36 4.81 5.30 5.83 6.40 7.02 1.69 8.41 9.20 55
4.07 449 493 5.41 5.93 6.49 7.10 1.76 8.47 9.25 10.08 6.0
459 5.03 5.50 6.01 6.56 1.16 1.80 8.50 9.26 10.08 10.97 6.5
5.10 5.57 6.07 6.61 1.20 7.83 8.51 9.24 10.04 10.91 11.85 7.0
5.62 6.11 6.64 1.21 1.83 8.49 9.21 999 10.83 11.74 12.73 75
6.14 6.65 1.2 1.81 8.46 9.16 9.91 10.73 11.61 1251 13.61 8.0
6.65 1.20 1.18 8.41 9.09 9.83 1062 | 11.47 12.40 13.40 14.49 8.5
147 1.74 8.35 9.01 9.72 10.49 1132 | 12.22 13.19 14.23 15.37 9.0
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